	Nectar Lifesciences Ltd 
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Chandigarh, Chandigarh-160002
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	Public Issue of 967500 Equity Shares of Rs 10 each for Cash at a Premium of Rs0 per share, aggregating Rs 0.9675 Crores 

Issue Related Details...



	


	Issue

	Money Payable On


	Opens On

	Closes On

	Application

	Allotment


	22 Jun 2005

	28 Jun 2005

	240

	

	

	Financial Details (Rs Crore) 

Year 

Total Income 

Total Expenses 

Total Interest 

Gross P&L 

Depreciation 

Tax 

Net P&L 

Equity
Capital 

Earning Per Share 

200412

164.30

163.20

5.30

1.10

4.40

2.40 

-5.70

11.00

4.55

200403

214.00

204.40

6.70

9.60

5.00

6.60 

-2.00

11.00

9.45

200303

167.30

160.00

5.90

7.30

4.10

2.80 

0.40

11.00

6.55


	
	Cost and Means 

Project Cost

Rs(Cr)

TOTAL

Means of Finance

Rs(Cr)

TOTAL


	
	Listing

BSE
NSE

Lead Manager

ICICI SECURITIES LTD



	

	Issue Objects 

OBJECTS OF THE ISSUE 

The objects of the issue are to raise capital for financing the formulations facility at Baddi, a Sterile Cephalosporin US PDA approvable plant at Derabassi (Unit II), a Research & Development and Corporate Quality Control Centre and general corporate purpose including working capital requirements. The objects of the Issue also include creating a public trading market for the Equity Shares of our Company by listing them on the Stock Exchanges. We believe that the listing of our Equity Shares will enhance our visibility and brand name and enable us to use our Equity Shares for future growth opportunities. 

The net proceeds of the Issue after deducting underwriting and management fees, selling commissions and all other Issue-related expenses, is estimated at Rs. [*] million. The issue amount will be determined based on the Issue Price discovered through the book-building process. 

The fund requirement and deployment are based on internal management estimates and have not been appraised by any bank or financial institution or any independent organisation. Our capita] expenditure plans are subject to a number of variables, including possible cost overruns; construction/development delays or defects; receipt of critical governmental approvals including approvals of drug regulators in our target markets; availability of working capital finance on acceptable terms; and changes in management's views of the desirability of current plans, among others. In case of any variations in the actual utilization of funds earmarked for the above activities, increased fund deployment for a particular activity may be met with by surplus funds, if any available in the other areas and/or the Company's internal accrual, and/ or the term loans/working capital loans that may be availed' from the Banks/Financial Institutions. The balance proceeds of the Issue in addition to the abovementioned requirements, if any, will be used for general corporate purposes. 

It is proposed that the formulation plant at Baddi, Sterile Cephalosporin facility and Research & Development and Quality Control Centre - Unit II, Derabassi would be funded entirely from the proceeds of this public issue. Any shortfalls in the funding would be financed through internal accruals and /or loan funds. 

The main objects clause and objects incidental or ancillary to the main objects clause of our Memorandum of Association enable us to undertake our existing activities and the activities for which funds are being raised by us through this Issue. 




