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Sub; w;-:ﬂgaﬁonmctm ugainst Scamsters of
! Demant Aecount
Ref: Reeent IPQ - Demut Scam

I refer to the various press reports ahout the manipulations in
the various. public issues - [FOs in the recent past. Various
experts, Small Inyestors Associations, Media Reparts stated
that this has covered more than 25 IPOs — Public Issues of
2005 which has affected the confidence of small investors in

the country.

As per the ﬁndmgs of Yes Bank, IDFC, it seems that 50000
Bogus - Banami Demat opened by _,ﬁaw individuals have been
.. used to comer the smaller investor's portion in the IPOs. i
"neads to be investigated since how long this practice has been
going on and why no action has been taken by any of the
_authorifies. so. far. I am given to urnderstand that SEBI, RBI,
NSDI, Banks, etc: have not yet initigied any criminal
procesdings or any other penal action against Scamsters.

I would like you to have the enguiry in the matter expedited
aned share the preliminary findings of such investigation with
the public. I would also hike tc know a full fledged srudy and
investigation of the financial transaction of the individuals in
the scam @ has been carried cut and what action has been
taken against such individuals. Please also advise what is the
extent of losses suffered by the small investors and what
steps are intended to compensate the smail investors for the
losses sqﬁ"mudby them.

I reguest ym !ﬂ hrtd!y look intc the matter urgently and
ensure that the interest of the small investors is protected and
action is initigted qgmmt thz persons behind this scam at the

earliest. ) ;_?'__#H'
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