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January 30, 2006

Demat Scam – IGF approaching various agencies

Reimbursement to Small Investors demanded : Kirit Somaiya

Investors’ Grievances Forum has taken up the IPO-Demat Scam issue with various authorities.  IGF team led by Dr. Kirit Somaiya, 
ex MP & President, Investors’ Grievances Forum, has interacted with NSDL and SEBI today,  demanded that criminal action be taken under Sec. 120 and 420 against the main Syndicate, scamsters.  IGF also insisted that in more than 3 lakh bogus benami Demat applications, more than 3 crore shares reserved for Small Investors have been cornered by this Syndicate.  It should be recovered and reimbursed to the Small Investors.

IGF team led by Dr. Somaiya is also visiting Ahmedabad to file official criminal complaints  with the Economic Offences Wing and Home Ministry and do further follow up.  A meeting with the Economic Offences Wing has been fixed on 31st January at 3.00 P.M.  Dr. Somaiya is also going to interact with investors activists at Ahmedabad and is also planning to meet Home Ministry, Gujarat.

On 2nd February, IGF is meeting Company Affairs Minister, Shri P.C. Gupta and Finance Ministry officials at Delhi in this regard.  IGF is also taking up the issue with various Members of Parliament, Leader of Opposition and other Investors’ Associations.
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