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        April 17, 2006

ROOPALBEN PANCHAL MADE FICTITIOUS APPLICATIONS IN 25 IPOs 

    DURING 2004 & 2005 – EARNED Rs.60.62 CRORES

                                                                                                      : Income Tax Dept.

Income Tax Dept., Ahmedabad, has informed Investors’ Grievances Forum (IGF) that Roopalben Panchal and Sugandh Investment have made thousands of fictitious applications in 25 IPOs during 2004 & 2005.  Dr. Kirit Somaiya, Ex MP and President, Investors’ Grievances Forum, informed press today that two of them alone, according to the Income Tax Dept., have earned Rs.60.62 crores in 18 months.  These two alone made 2,34,000 bogus applications  for more than 1 crore shares.

It is shocking that, in FCS Software IPO, Roopalben Panchal made 29,522 fictitious applications while Sugandh Investment made 14,600 bogus applications, according to Income Tax Dept.

The scamsters had disclosed only Rs.13.60 crores income against an income of Rs.100 crores, stated Dr. Somaiya.

It is a pity that, inspite of repeated request from IGF, there is no coordination existing on the investigation of the IPO-Demat scam.  Dr. Somaiya once again demanded that high power committee of RBI, SEBI and MOS should immediately take up this issue.

In response to the query from IGF, Director of Income Tax – Ahmedabad, Mr. D.S. Rastogi, informed Dr. Somaiya that following IPOs were cornered by these two :

NO. OF APPLICATIONS MADE BY SMT. ROOPAL N. PANCHAL

& SUGANDH INVESTMENT IN IPOs DURING 2004 & 2005

	S.No.
	       Name of the Company
	                    No. of applications


Roopalben Panchal         Sugandh



	1
	SAKSOFT
	1,960
	-

	2
	SHOPPER’S STOP
	2,000
	-

	3
	NANDAN EXIM LTD.
	5,000
	   211

	4
	YES BANK LTD.
	9,327
	1,900

	5
	NECTAR LIFE SECURITY
	5,857
	-













      … 2/-

--  2  --

	6
	SPL. IND. LTD.
	2,534
	-

	7
	IL & FS INVESTMART LTD.
	            12,522
	5,100

	8
	SYNDICATE BANK
	3,561
	2,050

	9
	IDFC
	27,522
	10,050

	10
	SASKEN
	17,022
	  6,500

	11
	FCS SOFTWARE
	29,522
	14,600

	12
	AMAR REMEDIES LTD.
	  7,475
	  2,700

	13
	SUZLON
	  9,000
	-

	14
	RENUKA SUGAR LTD.
	     150
	-

	15
	ICICI
	  2,800
	-

	16
	DISMAN PHARMACEUTICAL LTD.
	  6,000
	-

	17.
	DATAMATICS LTD.
	  2,850
	-

	18.
	NDTV LTD.
	  1,300
	-

	19.
	VISHAL EXPORTS LTD.
	  1,062
	-

	20.
	TCS LTD.
	  9,000
	4,000

	21.
	INDIA BULLS LTD.
	     612
	-

	22.
	NTPC
	  8,140
	3,700

	23.
	BHARTI SHIPYARD LTD.
	     500
	-

	24.
	PNB
	  9,288
	7,400

	25.
	GATEWAY DISTRIPARKS LTD.
	  1,400
	-
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