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September 9, 2009
BJP DEMANDS CBI INQUIRY INTO SUGAR SCAM
The price of sugar, which was quoted at Rs.18.50 per kg in Sept. 2008, has doubled in a span of 12 months.  Today, the sugar is sold at Rs.35 to 36 in various parts of the country.  Who is responsible for this?
The so-called Shetkari Raja, Union Minister of Food & Agriculture, who delcared India as sugar surprlus country in 2008, is now going on making regular statement about the “future shortage of sugar”.  It is unique that, the day the Union Minister, Mr. Sharad Pawar talks about the sugar, price goes up by Re.1 to Rs.2 per kg. in the market.  It is a non-transparent, manipulative policy of the Congress-NCP Govt.  48 lac tonnes of sugar was exported in 2008/09 at the rate of Rs.12 to 13.  Rs.1.45/kg subsidy was also extended by the Govt. to the private exporters.

The same country, the same Congress-NCP Govt. has started creating a hue and cry about the shortage and import at the rate of Rs.24 to 28 per kg.

BJP demanded explanation from the Govt. –

· The role of the Commodity Exchange and the Forward Market Commission (FMC)

· In April/May 2009, the Govt., Regulator announced that no need to ban Sugar Futures to arrest the price
· In May/June 2009, the same Govt., FMC imposed ban on the Sugar Future, Commodity Exchange

· The total annual consumption in India is 225 lac tons

· With the opening stock of 80 lac tons and the projected production of 147 lac tons, the availability for 2009 is 227 lac tons

· Ample sugar is available in the market.  The fear about the shortage/scarcity is created by the Ministry itself

· This resulted into doubling of the price in one year

· The role of multinationals in the export of 2008/09 and import of 2009

· Congress leaders’ statement about the sugar prices

· The beneficiary of speculation in sugar in the Commodity Exchange.

BJP demands CBI investigation into this thousands of crores Sugar Scam.
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