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Sugar Scam : Investigate role of Multinationals 

--Dr.Kirit Somaiya

Sugar prices have gone up from Rs.15.50/kg in April 2008 to Rs.27/kg in 12 months.  BJP leader Dr.Kirit Somaiya demanded investigation in the role of :

1. Multinationals

2. Speculative transactions

3. Commodity exchange

4. The Ministry of Food…sugar

It is understood that heavy trading /transaction and speculative activities has been undertaken by multinationals in Indian Commodity Exchange, MCX by MNCs such as 1.Glen asia, 2.A.W.B…atle Australia Wheat Board, 3.Glencore.

Dr. Somaiya also asked inquiry of :

1. Transaction by MNCs at the Commodity Exchange for October 2008 till date.

2. Futrue & Option contract, speculative contract, settlement, delivery, stock of MNCs

3. Stock holding by MNCs and other measures.

4. Details about the position at Commodity Exchange

It is understood that some MNCs had standing /speculative position of 60000 tonnes in June and 30000 tonnes in July.

Dr. Somaiya also questioned how govt. has banned speculation of sugar at Commodity Exchange? what were they doing for 3 months?

BJP demanded fulfledge investigation in sugar scam.
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